PITTSBURGH NOTIONAL BONK 


TO_ 

FROM 

SUBJECT. 


Tiust Securities Overnight Depository 


R. J. Fitzgerald 

Estate of Howard D. Gibbs 



DATE 3/19/7 0 


I hereby acknowledge receipt of I sealed envelope(s) 
delivered to me by the above person. 

By ___ 

Trust Securities Section 










PITTSBURGH NATIONAL BANK 

PITTSBURGH, PA. 


Mr3. Helen U. Gibbs April 2, 1970 

1112 Berkshire Avenue 
Pittsburgh, Pa. 15226 


We acknowledge receipt from you of the following items for the purpose stated below: 


Dividend check of American Standard, payable to Howard D. Gibbs, 
in th e amount of $240.72. --- 


& 


Dividend Check of American St; 
in the amount of $.25. 


payable to Howard D. Gibbs, 


V 


s PITTSBURGH NATIONAL BANH 

J&w7 


v Tc& President 
















PITTSBURGH NATIONAL BANK 


Mr. Emerson S. Smith, Vice President 


FROM Paul H. Schwartz, Tax Officer _ phone no. 3787 

ESTATE OF HOWARD D. GIBBS - NO. 29648-9 

SUBJECT _ 


4/3/70 


Enclosed is original and copy of the 1970 Estimated Tax Declaration for Howard 
D. and Helen Gibbs. Please have Mrs. Gibbs sign on the line indicated by an 
"X". 


Please advise if we are to make the subsequent payments or will Mrs. Gibbs be 
sending in her personal checks for the balance when due? 


P. H. S. 


kc 

euclo§.urqs 
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tft'ltA.C J @i \oks 









WORK PILE 


June 13, 1970 


No. 29643-9 


Mr, Kana M. F. Schulraan 
£5 West 49 th Street 
New York, New York 10036 

RE: Estate of Howard D. Gibbs 
Bear Mr. Schnlman; 

This letter will serve to confirm the arrangements under 
which you will hold an auction of a portion of the coin 
collection of the late Howard D. Gibbs. 

It is understood that you will sell at auction for tho 
Estate of Howard D. Gibbs* deceased, such portion of 
the coin collection owned by the Estate* as Pittsburgh 
National Bank, as the Executor, shall in its discretion 
determine. The auction will take place in a prominent 
New York Hotel or in your Galleries in New York City be¬ 
tween September 21 and October 19# 1970, the actual place 
and date being at your discretion. 

You will take all steps necessary* at your sole cost and 
expense, to prepare* print and distribute a catalog; of 
all coins to be included in the auction, such catalog 
will contain detailed descriptions of the coins* photo¬ 
graphs in instances where deemed advisable, and shall 
also have included an autobiography of Howard D. Gibbs. 

The Estate will be responsible, at its expense, for 
packing and forwarding to you during the month of June 
by Railroad Express Agency or other suitable Carrier, 
that portion of the coins to ba auctioned, and it is ex¬ 
pressly understood and agreed that the coins 00 fort is 
to you shall remain tho property of the Estate of Howard 
D, Gil - . • ? during the time thi 

coin collection is in your hands, and until the actual 
sale and dei.ivery to the highest bidder of each item. 

It is further agreed that the Estate of Howard D, Gibbs 



June 13, 1970 


Two 

Hr* Hans M. F« Schulman 


will, at it 3 coat, provide full insurance coverage on the 
collection during transit and while in your possession 
until the time of sale and delivery of each item; said 
insurance coverage to include, fire, theft, damage in 
transit, water damage, unexplained disappearance, and 
any other insurance considered necessary to adequately 
protect the collection. In the event of any loss, pro¬ 
ceeds shall be payable to the Estate of Howard D. Gibbs. 

In case you shall consider it necessary to pi’ovide insur¬ 
ance coverage for any interest in the coins you may have 
by reason of the expenses involved in the publication, 
advertising, and mailing of the catalog, etc., such re¬ 
sponsibility for this particular insurance coverage shall 
be assumed by you. 

The undersigned shall tiave the right to appoint a collector 
who will bid for his own account, and if said collector io 
a successful bidder, the commission payable to you on the 
sale to such collector shall be only y/, provided further, 
that If the total purchases made by such collector aggre¬ 
gate loss than yy of the total calcs at the auction, then 
in such event, no commission will be charged on any pur- 
cha3©a made by such collector* 

Lon 4 

the following percentage of the price bid by the success¬ 
ful bidders at auction: 

£0/ on all gold items 

S5fi on all silver and other items 

All expanses, including preparation of the catalog, ad¬ 
vertising, mailing, and all other expenses shall bo borne 
by you. 

Payments of the amounts due the Estate of Howard D. Gibbs 
received as a result of this sale, loss your commissions 
as herein provided, shall bo made by you to the Estate of 
Howard I). Gibbs, deceased, as follows: 

1/3 within 60 days following date of auction 
• 1/3 within 90 days following date of auction 
1/3 within It'D day/s following date of auction 




Three 


June 13, 1970 


Mr, Hans M. F, Schulman 


In the event that you deliver any coins to a successful 
bidder, without first having received payment therefor, 
all risk 3 of nonpayment by the person to whan such coins 
are delivered shall be borne by you, and if no payment is 
made, you will, nevertheless, make payment of the amount 
of such successful bid to the Estate of Howard D. Gibbs. 

You will provide the undersigned with a complete accounting 
of the results of the auction, including a listing of each 
successful bid. 

You will have the auction catalogs available for distribu¬ 
tion not less than five weeks preceding the auction date, 
and such catalogs will receive the widest possible distri¬ 
bution both in the United States of A frica and abroad. 

The Estate of Howard D. Gibbs shall receive no fewer than 
SO copies of such catalog without charge or cost. 

It is also agreed that the cover page of the auction cata¬ 
log shall advertise the fact that this auction principally 
represents the private collection of odd and curious and 
primitive coins of the late Howard D. Gibbs, being sold by 
Pittsburgh National Bank as Executor. It is also under¬ 
stood that in the event you have any other rare coins which 
will help induce purchasers, either by mail or otherwise, 
to bid on the collection, that such items may be added at 
the end of the auction list with appropriate information, 
so long as these other items collectively do not consist of 
more than £0# of the anticipated gross value of the sale. 

It is also agreed that if you determine that it would bo 
desirable to advise foreign bidders that they may pay 
through the Paris Office of Pittsburgh National Bank or the 
Tokyo correspondent of the said Bank, then Pittsburgh Na¬ 
tional Bank will endeavor to make appropriate arrangements 
in this instance. 

Xt is further agreed that you will, at your expense, pro¬ 
vide advertising in the numismatic trade publications which 
you consider the best medium for odd and curious and primi¬ 
tive coins both in the United States and throughout the 
world. 




9 “ 


Four 


June 13, 1970 


Mr, Hans M. F. Sehul;»an 


If the foregoing meats with your approval, would you please 
so signify by signing and returning a copy oi' tills leu ter. 

SincereXy yours, 


ittsburgh, Fa. 
u?ne X J, 1970 


PITTSBURGH NATIONAL BAM, 
Executor of the Estate of 
Howard. D IF \>^TDe ceased 



ccs Mrs, Helen U. Gibbs 

Louis Rosenfield, Esq. 


beet Karl E. Sparn 



WORK FILE 

PITTSBURGH NATIONAL BANK 


/ 


TO 

Dudley B. Johnston 



FROM 

Hmerson S. Smith 

3373 


SUBJECT 

Estate of Howard D. Gibbs, #29646-9 


DATE 6 A7A0 


We have talked with Mr. Booker about the furnishing 
of 36 sturdy wooden boxes evenly divided between the 
two sizes exhibited, in order to ship part of the 
odd and curious coin collection of the late Howard D. 
Gibbs, to New York City for auction. 

It will be appreciated if he could build these boxes 
as promptly as possible, as we would like to start 
packing the collection on Monday or Tuesday of next 
week. 


These boxes will be needed by us on the 13 th floor of 
your building, and the cost of construction should be 
billed to the principal account of the above named 
estate. I believe that Mr. Booker indicated the cost 
of this first order would be approximately $3 



ESS/Jb 

cc: Karl E. Sparn 
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PITTSBURGH NATIONAL BANK 


TO 

Mr. Karl E. Sparn, Assistant Vice President 


FROM 

William J. Copeland, Executive Vice ^£s44ent 

2830 

SUBJECT 

ESTATE OF HOWARD D. GIBBS #29648-9 



We have selected Hans Schulman as a reputable auctioneer. Our merchandise 
is in his care. From what Emerson says, it seems to me that he has taken 
what he considers to be normal safeguard steps for a business such as he 
customarily conducts. If we interfere, it may become our responsibility 
rather than his and his insurance company' 3 . 

I think I would let this thing stand as it is and let Hr. Schulman handle 
the auction and the safeguarding of the merchandise we place in his care 
in the interval. 


W.J.C. 


cc: Robert D. Ferguson 
Emerson S. Smith y' 












